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Cytec, a high growth, high margin specialty materials & chemicals group,  

Has propelled Solvay to global #2 player in Aerospace composites 

It enhances our growth engines 

It accelerates our growth, enhances resilience 

and returns 

It creates value through synergies 

It improves our sustainability-led offering 



#2 worldwide 
 Civil and military aircraft 

 Primary and secondary structures 

Aircraft production ~4% 

+ 

Increased penetration 
(driven by weight reduction/ 

fuel efficiency) 

Aerospace 

composites 

Automobile 

composites 

Mining in-process 

separation 

Unique expertise 
 Leading position in motorsport 

#1 worldwide 
 Copper and alumina mining 

 High margin business 

 

10% CAGR(1) 

Entry into serial 

automotive 
(driven by weight reduction/ CO2 

emission reduction needs) 

Game changer 

Declining ore grades 

+ 

Global urbanization  

& infrastructure 
(driven by evolving demographics) 

> GDP level 

Unique expertise 

in thermosets 

and thermoplastics 

Full offer  

of (semi)-structural  

auto components 

Complementarity 

with portfolio of 

Advanced Formulations 

Strengths 

Growth 

Source: AVK, Lucintel, Roland Berger Analysis Market positions based on sales (1) 2013-2020E composite market growth 

& 

drivers 
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 Broadest portfolio in the market:  

Only player with significant   

thermoset & thermoplastic solutions 

 Cross-selling potential with Specialty 

Polymers: Tegralite™, Tegracore™, … 

Aircraft market growing at GDP+ rate 

(US$ m) 

FY 

sales 

FY 

EBIT 

9M 

sales 

9M 

EBIT 

17% 18% 18% 

20% 18% 

19% 
FY EBIT 

margin 

9M EBIT 

margin 

+13% +13% EBIT CAGR 

1,318 1,318 1,214 1,313 1,435 1,488 

286 294 287 264 238 279 

1,062 1,216 1,343 1,453 1,506 1,521 

2,666 2,828 2,844 
3,030 3,179 3,288 

2014 2015F 2016F 2017F 2018F 2019F

+4.3% CAGR 

Business  
jets 
(13 tonnes) 

Large commer- 
cial aircrafts  
(100 tonnes) 

Regional 
aircrafts 
(22 tonnes) 

Aircraft type 
(average weight) 

With large order backlog providing resilience 
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Source:  

Roland Berger 

Accelerating Solvay’s lightweighting strategy Complemented by growing composite usage 

Cytec aerospace materials growing double digit 

B737 B747 B767 B777 

B787 

B777X 

A300/310 

A320 A330/340 A380 

A350 

Bombardier C-series 

UAC MS-2 

Comac C9  
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Driven by fuel efficiency 

Source:  

Roland Berger 

& Cytec 



 Strength in polymer synthesis 

and prepregging  

 Reducing production cycle time 

0.04 

0.3 

2010 2015E 2020E

 Carbon fiber & technical expertise and 

leadership, 

 Access to OEMs  

& established development programs 

 Ecosystem for success, including equity 

stakes in C-Con Engineering and Penso 

Key Success Factors Market drivers 

Carbon composites technology  
the next breakthrough 

Cytec well positioned to capture growth 

 Regulation (EU, US) more stringent on  CO2 

emissions  

 Weight reduction, single largest lever to 

reduce CO2 emissions  

Fast Cure HP-RTM 

Prepregging Facility 
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Functional Parts 

~50% CAGR 

Source: CF market reports; Cytec analysis 

(1) US Corporate Average Fuel Economy 

Enhanced by  

Solvay’s strong position in  

automotive lightweighting  



Formula 1 Supercars High-end luxury Luxury serial 

Composite 

content 
$ 100,000+ $ 5,000 

Process time 400 hours 100-400 hours 3-5 mins 3 mins 

Manufacture 
Highly customized, high 

labor, high cost fiber 

Customized, high labor, 

lower cost fiber 

Increasing automation 

levels 
Full automation 

Annual produc-

tion volume 
~100 5,000 – 10,000 400,000 4 million 

 

presence  
Penetration  

taking off 

5 – 10 years 

time horizon 

Category 



 Global leader in specialty mining chemicals  

 Main exposure to Cu (~45%) and Al (~25%), 

primarily consumption driven metals 

 Unrivalled onsite technical service & 

applications expertise & customer relationships 

Cytec’s  key credentials Market drivers 

A de-risked play  
on demand and declining ore grade 

Cytec In-Process Separation 
Growing strongly 

 Continued Cu supply growth 
(~3% p.a. over past 50 years, expected to continue @ 2-4% p.a.) 

 Urbanization supports long term demand 

growth for metals 

 Declining ore grades require increasing 

chemicals usage 
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Global Cu supply (lhs) Cu spot price (lhs)

Cytec IPS sales (lhs) Average Cu grade (rhs)

Source: Wood Mackenzie 
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margin 
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indexed to 

2007 

FY 

sales 

+23% +9% EBIT CAGR 
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