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Consensus Analyst Estimates for Solvay

The consensus is the mean of analyst estimates which are compiled and calculated by Vara Research. It is based on the projections made by analysts covering Solvay. Any opinions, estimates
or forecasts regarding Solvay's performance made by these analysts and therefore also the consensus figures are theirs alone and do not represent opinions or forecasts of Solvay or its
Management. By making this consensus information available per quarter before and after publication of its results Solvay does not mean or otherwise imply to endorse such information.

Buv 15.8%

Hold 52.6%

SE 31.6%

Mean target price (EUR) 108.37

Number of participants 19

Date of consensus estimates fidididia:a:3:3:d

(in € million) Q1 2012 Q2 2012 Q32012 Q4 2012 FY 2012 20 Q2 2013E FY 20 FY 2014E FY 2015E

RESTATED

Net sales (total) b b b . 12,435 3,010 3,112 12,314 12,592 13,107
Consumer Chemicals, Net sales 609

Advanced Materials, Net sales 639

Performance Chemicals, Net sales 764
Functional Polymers, Net sales
Corporate, Net sales

Adjusted REBITDA d 1,896 2,080 2,247
Consumer Chemicals, REBITDA

Advanced Materials, REBITDA

Performance Chemicals, REBITDA

Functional Polymers, REBITDA

Corporate, REBITDA

Depreciation and amortisation before PPA‘l)impacts

Adjusted REBIT 399 391 258 1,403 290 1,213 1,392 1,546
Non-recurring items (other than PPA®) 6 51

Adjusted EBIT 475 340 1,087 1,350 1,517
Adjusted Result before taxes (EBT)

Adjusted Result from continuing operations 274 _
Adjusted Result from discontinued operations -16

Adjusted Net income 258

Adjusted Net income, Solvay share 244 148

Average number of shares for IFRS calculation of earnings per share - 82.46-

Adjusted Basic EPS 2.96

Gross DPS® (€)

Free cash flow @ 52 138 346

@ purchase Price Allocation
@ pividend Per Share
® cash flow from operating activities (including dividends from associates and joint ventures) + cash flow from investing activities (excluding acquisitions and sales of subsidiaries and other investments).



